How COVID-19 Changed the Real Estate Market

The COVID-19 pandemic has left a lasting impact on the real estate market, reshaping buyer
preferences and developer strategies. One of the most noticeable shifts is the increased demand for
homes that cater to remote work. Homebuyers are now prioritizing properties with dedicated office
spaces, as well as outdoor areas where they can relax or exercise. This has led to a rise in suburban
sprawl, as many individuals are moving away from crowded urban centres in search of larger homes
with more space.

Builders are adapting to these new demands by offering homes with flexible floor plans that include
multi-purpose rooms and outdoor amenities like patios and gardens. The pandemic also highlighted
supply chain vulnerabilities, leading to material shortages and project delays. Developers have had to
rethink their supply chain strategies, sourcing materials from local suppliers to avoid disruptions.

In the long term, COVID-19 has redefined the real estate landscape. As remote work becomes a
permanent fixture for many, the demand for larger homes in less dense areas will likely continue,
influencing future development projects.



